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f%rT04M-M 

(strfsfer f%4FT) 

(«T3R: 44T4) 

4# R^-Ti, 21 3pp^ 2017 

WTTcT eicgnc % 3TWPft T747%474. 2024 # RsO %f%4 «f)<ni4) 

TT4?.%. 4(7)-d114/2017 — 77774 W "d^dH I 3,000 (arf%?r) %f TTf§T % Rpt 34=47% 

4T% 4T4 2024 (1%% ^4% ^4% 4T4 ’4T4‘ 4^7 447 |) %f f%Ff (((dRR)4) 37R)gRld 44%f |l 4^ f%# 44 STRlgddl 
(Rt 4 "f^fsrcp: arfl^Hi’ 447 f) % iPnl^d 447 4tpt w stut 47% 4141-4 stRi^-hi 7474447 4(13)- 
sje^uud 74/2008, 47%4f 8 3ff^r, 2008 if Rffe 44f % 37%4 %f 477%! 

Rtf4#1%f% 

2. 44 47% %f RlPf 4T4ft4 #47 g4f 414)44, 44% g^f-400001 % 47S44 if 4T%4 8 3ff^r, 2008 %f 4141-4 
3 tRRjw 744 4w 4(13)-d^u^u4/2008 % #47 5.1 if 447 RRlffRl 4%% if f#f#ST %4T% f#flf 44 44t4 44% fTT 
qw3nmfcr-fi4i4) 474 % 4iu %1 

fcl<- h gff #) %R i474f 4# 3)1 gjd-i 

3. 4<4i0 wF^'-gf^ff %f -fPiRU-Ti if # 7 % 44 %f gf^srr%f 444 *#4 (srg^r) % stjtttt, f#£f%f 37Rrgf%4 

^Tf?T % 5 4Rf?74 44 % 4% 474 <=4 P#4I sffr 4^473# 44 414'Rd f%rr 44141 


5107 GI/2017 
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41dl41 44imTTT g|{l<g 

4. 41 "1141 HHrfP Rmf #r, ggf 4IHMH, ftt, grf-400001 4F4 24 31474, 2017 4# HPlPd # 411'41 414141 
41Pi4i 4 h 414 Pn# % q4r tPPr 4Pfm (f-f%r) wrfr 4441' ^hh-hiRp im 4 24 37474 , 2017 4# mp4 # 

mft 41Pm 3jyppq4f 4)p4i 'fHpn 1 0.30 4% 4 'jHpn 11 .30 ^4 4 #4 afp uPprcfr HiPni 'fHpn 1 0.30 44 4 
Pm 12.00 44 4 #Pr mj4 4t mft h iPm 

414 144f4d 4>l<l4K 

5. 44 P4T47, 4H#P 1444 % 4PT 4Tp PsTtPPPt 4 3nj4TT, ’44T 1 h414h‘ 4HNH 4 prr 4T4 fPTTI 

3T4f4 


6. 14 4P4P4 47 4T4 4t4t # 44f4 7 4447, 2016 4 4T774 fl4T 343 4# 41 pEf flttl 14 4p4 4t 4444 7 4447, 
2024 ft PT4^4 TP 4t 41 mfl I 

f444#4Tftw#^lCTT%f%TTyT4T4 

7. 4Pn4t it mPa»ii-h hePIh Rn# tr srpr am 44 Pm pjrf tihPh 4 24 37474 , 2017 4r tiPP Pm mi 
W Hl4lHMl4r gTTPT 'yHHIH 28 31474, 2017 44T4 fdRRlH ttHlOni 4t1%4T4ipHII P5T41 4 PP7 4HH M 4 4Pl4l 4 
aTT4p4 P4TT % atpET mi 47, arpT 444 44414 # HI4^ 4 44f4 7 4#. 2017 4 27 31474. 2017 4T. 41444 4R 
9TTp4f 4T4TI 

°4T4 

8(i) mTPp 47 4P 4T4 44 'yHHM 3T^-HlP4 41414 4P 7 4444 3#7 7 4f 4# Pm 444TI 

(ii) 4T4 4t 3 t4hiPt airPr 4 msr 4 fin 4 Pm; TPrPfP frn 44 44 P 4 st^hiPh. ^44 srrfsr % 3444 ft# 44 

4lft4 4T74 44444 # 182 Ph41h <M+)tl4 ffttf # PeSTft 41 <HIPhI f srfstWT ?J74 44 3idPf^d 344tt4T 
44444 44 fJ|fP>H 4144 4P flttl 44pfp4 4T4 ft 444T 4# 4 365 p4 TT S4T4 4 7447 Pm 4TWI I 

(iii) 4p 4T4T ft 3T4pT 4 Tim 444 44444 4t 182 Ph41h 4NTI'Hh fftPf 4t tPlPtl 7t41 ft mft | 4T f44 44, 

artniRP f44 airPr 4t gnam 4 444 4 atpr #P m P4 TPt 9 j444T 4r 34 m # 444 7444 4t mP'glP # 
mRm+HHI 4 p 44 3^44 fpfl I 4p P?T4 9 JT4TP TT l4f 44444 pETT | ft mRm+HHI 4p TP 4T4 4p 4p TP p4T4 4 4t 

^ I Pfl 4T f4gp 444 P44 4t P - 4fl 


(iv) njnff 44T % pPT4 4T44 TP 4 ?JhiP 4 m 4 44 34T4 44, TTpET T^HiPt f14 3T4pT 4t SJ43TT4 4 ’ft HEpH 

Pnt #41 4TPT mPd #1 4Tfftl 

4TP4 41 PT^TP % 3444 4, 


m 4mr, 4^44 pifm 


H<.4>|(1 4f#4jP<il # 4l4l41 4 3iV|[cl<-Hgff «n<yfl ^ftSTT 


3rprer 


I. 44#44: PTP44p 4p'^fp44 4t 41441 'H mFI^I -0 3#p lf44T S!|RhI ft 444444 #4 4t fP 4 4TP4 444R 4t PdiPd 
4P"gf444 4t hhPh tPriPrtf 4 "arrpPTp" settp n TFfkTP 4t armTp #4 44 mm Pm 44T Ii hh^hh , PniPn 
4p"gp44P tPrrfPtf 4 siPi^Ph ptPt 41 5 tPstt 441 4t aiyPpqt? HiPni p#PtpP i 4 1 mfl 1 mPpr ptPt arp^Pn 
ptRT 41 3F4t4 flttl 





[dFT I-dTR i ] 


dKd dT : ddTdK u l 


3 


II. HMdl : dRd WR #T FRiRd dRRddT ft fl-nidfl if 3RltRdff 3TTSTR - 1 T r Rdddf % f%TT ^ Mfl^l -H Tfft 

RRR RyPiRdd ?TdT ft i jtt dRrf: 

1. dT -H IJ cf)A| ftdf td % ’TFT dT^ RTdT (Rt) dddT dfTdd dldM dR (UdR-M) RTdT dR Rlt f; 3TWd: stffd 
illRl tdT (3TRdRff) affr dyd'lO tdT dT ddd dfRRd dRfl d fRdd dd RR % dfR ?nfdd RdT dlddTI 

2. dTdRfRlf) dT dfR WT (dRd ?J^d) if ardftd dR d Rtt itr R Rtf ddR f; 

3. dT dd RR ddld dR dTd RR T'f> Id dddT dTdRd fFR % dRdd d arqft flR 3mWST dd itdRJd dR fl 

dddTd: Rf dftd illfH % (dR3TRff) ddT dftdl’O td R dTRtd RR td if TRT.^ff.TTR.RTdT affr dT^ dTTdT ?R f, 
ddtf aTdfRdR dffddt df dRTST dd if RRJd dR d fR did Rdl 

III. SdTdddT: ddRd ?Tdf % dfR "aTdRdff" dRTR df ddT, ddfddT, fddfdd fddTdT, RdTaff, dtRd fdfddf, RTdf 

afff dlRtd RR td dRT ddT-fRfRr RR 3Rd ddR dfR RR R RR % fR ^f tl #ff R R ^Jddd 

TTf?T 10,000 ddTT (dRd TJdd) 3^T ddd dTd 10,000 ddd % TjURff if fpff #dT 3RTdd RdiRd RRdfRIl 

IV. 3Rd TdTddRdd RdTfRsT: 

1. djdd fRdd d fR dd td dddT TTTdfdd fpR, fdd% dTRTd d t did RdT ddR f, d dTd dd Rjdd ddTdd 
dTdRd d# (^Idd^iH) RTdT ^RdT dlddl4 ftdTI dtf 'iff 1dd?Td dd ^#d % dsffd RdiRd dfd'Jjfd 1%^ff 31dl41 if 
Rdd dd dRff if did d dddT |l dd dT^Td dd ddd 1% fddSTd ddd dR dRff d RT t, td dddT dTdf^d fRR sTRT dTd 
f%dT dldT 3td fiddf if RT dldT fldTI 

2. aidd dTfdT d did d% adtd % RdR dd drdd td arddT dTdf^d ffdd dTdffd td tf^d dR^sTd (f-fR) 

dddff dd?ff ddddfldd ddd if ardd dTddT # R d dd ttrr ddl^d 3TdiRd?ff ddff TF^d dddn 3TdTdRd 
dfflddfddt, #d dRTffd td dR tftd dR^sJd (f-fR) dddff if dldTR Rd^t dT TJTddR drftd dd if 

3TdftdT?ff Rtf RldR dR R dldRi 

3. td srddT dTdfdd td dT ardfRdR R d arRd arrRd dfRTTd/Rdd R dd dRTfsTd atdd R R RdT, R 

dfRdR RR dd d 3 trtr r Rrnff if dTdd 3 ttttRi rt rt r rtrt fR Rtt R td ddR dTdfdd Rr d ardd 
TTTddf if dTd dT fddT t dT dR, RR R dTRd df 'gddTd did dR td dT dTdRd td dT dRRRlT dRf R 

dRRi 

4. RT dTdd if, dR Rtf R RR dRfdd RR (arfRjftd RdT d 5 dR?Td) if arftd t ddFJdld arrRd RdT RndTI 
arffsTd arrRR d dTdd if, dd td dddT dTdRd RRf dT RRd RdT R dd arR TTTddf R dRRddf dT Rtd anRd 
dd dRd?ff Rfd d dti 

5. R dTdd if dR RR rR dTRrd RR d dd R, dR R dR^R dTd if ?nRd Rdr RddTi 

6. dRRd R dRRd RR td dRT RdddRdd dd if dR RdT dlWI dlRR RR td R dT R td dddT 
dTdRd Rr d ^gdd ddRdd dR dddT RnRRd dR if ddT didT.tdTR ddd ITRT Rd?T ftdT ddT |l gdd 

ddRdd rR if ddT dR R Rt’dT dddTd dd Rd?rR R Rt d dRddrt t R ddd ddd dR fi ard: td dddr 
drdRd RRt df ardRpdR RfRif R RRdr Rr ddd ddd iidtliH rR aR RtttrRtr rR if ddT Rd drR rRtR 
(RRf j) R ^dd dd d d?iRr Rdn dTd if Rd?Td d arRTsr dd tjrt ddRRd dR d dRdRd tr if R df rjdRfr 
RfdR |i 
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7. Ef EEET ETEfEE #FR RE ^lRrc| f 1% Ef ETER7 RTT EfE"gfEET yRdidPd Rr*-| EEIERE El^TfEET RTT #ERE, 
etere et EfE'gfrTET re eepe 1e4e frf% % ttertfT fEEET % sftET i jtt Ptet ehhiii 

8. % eeet eteIeet fFF w et?re et ee eet ee % Pte; ee ^E EfE pfr w ert dHi41/REftEE/EET w %ee if 

E?JE RE wd f I inff #RE f%#t *EE if ?TTfEE #T ET ERRfT | ET ETIEE if 3TEE if EE^T ET EErfT tl ifif PTEE if Eft 

^rfr^fTTf et app^r EpDjfE ^f PofE fafE % eie wrfT ettt fr, #t et ete1te> eT etert ith ^e yldin nfSf if 
PopT PtfE if TlPd "5ETE HTpRT ETETI 

9. TfT'gfd^iT ETEE, TlPld 5ETE Eft 4T 'TEJ fr, RET EEEff/TEffSET/EET EEET % Phi; ET?EE if ^Idld ETTT RTE ^T 
TEf-WFff,tE ET ETePTRT fpE - EET ETREi T ETE ^f Et E^Pld % E^EK pTR ^f ETmffl EE d"H^4ld % 1% P^fT SEE 
EEET, #E PHtTERR t^FTT TT ?J^E if ETpRr E#f f%ET ETET EtPtt ET ETEET if E^E E^f pET ETET RlPd.l 

V. Ire sftr ETEplET fPpT ■q-pEftE PeP #R7 (#R7) EFT EEE-EEE" ET EpfT Ef ETEET % ERE EETEET if EEppT 
^JEET fifSlfftE EEE-4PTT % 3FFPT #T ET EFJT REEff ERffl 

VI. TTF dpHpId PPttPtPt #R7 EFT EpfSTT E EsfPT t #7 d^HK, EE 4T ETEREERT fpff, ETEET ET EETTppT pTTT 
ETPETI 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 21 st August, 2017 

Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024 

F. No.4(7)W&M/2017. —Government of India hereby notifies sale (re-issue) of Floating Rate Bonds 
2024 (hereinafter called 'the Bonds') for an aggregate amount of ? 3,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 issued 
by Government of India. 

Method of Issue 

2. The Bonds will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated 
October 8, 2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Bonds up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

(Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 24, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India 
Core Banking Solution (E-Kuber) system on August 24, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 
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When Issued Trading 

5. The Stock will be eligible for “When Issued" trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Floating Rate Bonds will be of eight years tenure commencing from November 07, 2016. The Bonds 
will be repaid at par on November 07, 2024. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
August 24, 2017. The payment by successful bidders will be on August 28, 2017. i.e. the date of re-issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 

auction from the date of last Coupon Payment i.e.. May 07, 2017 to August 27, 2017. 

Interest 

8. (i) The interest at a variable rate will be paid every half yearly on November 07 and May 07. 

(ii) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average 
rate rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three 
auctions of Government of India 182 day Treasury Bills, held up to the commencement of the 
respective semi-annual coupon period. The implicit yields will be computed by reckoning 365 days in a 
year. 


(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the 
currency of the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six 
month Government of India Security/ies as on the last three non-reporting Fridays prior to the 
commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to 
maturity rates as on the previous working day shall be taken. 

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by 
the Reserve Bank of India before the commencement of the relative semi-annual coupon period. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 


Annexure 


Scheme for Non-competitive Bidding Facility in 

the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 per-cent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 
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3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 
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VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


srfiftjjT'TT 

Ftf#4t, 21 3FFT, 2017 

"6.79 TftgTTT TUT 1-0 T#T2027"#ft#(HdRRm)%f4F4iHl41 

TTT.#.4(7)-^MH/2017(i).—'TRW TOR TJrRgTRT 8,000 TTtF Wf (tf^F) # fF #4 4 f%F 
"6.79 srf^Tcr TKTI-0 2027" (#4 Ft 4 FT% FIT ‘FTF’ WT TTT |) # ft# (y,HPT4-H) arft^pM ^r?ft %\ TF ft# 
ft arfshTTTT (ft4 'ftf?FT srfli^Hr fft ftt |) 4 iPnitid ?Ttf ftt tiff tffr tft ft# ttrft #4^^ 

FTT.4WT 4(13)-T5^mrg-nTT/2008, m#8 3 TtJTT 2008 if Pity ?Trff % art## ^ I mil I 

ft#T#ftf4 

2 . ft ftt # ft# ft## f#t tr, tttfrt, #4, grf-400001 4 wt'sm 4 ft4f 8 au^F, 2008 # hihh 
arf^rm FTT4 w4(13)-f^fttf mr/2008 4 #T 5.1 4 FFT-ftsrff# #14 4 ftftsr FFT 41<dl41 ftf4 TT ## TTt 
fT7^3iTmf#r4fHi4f tft #-diu.4i 

gjltWldTaff# SH#*! 

3. ^FT# Fft^jP# # 4Hli44i 4 STTffWtf tl# t4 # ^ft?TT # 4FT ## (3Fjsfsr) t ^TT, ft# # srflj^Rd 
#4 TT 5 TTft?TTT TTT FFT# FTT7 TFT °>A fttf affr F^FT# # STTtf# f#TT TUFT I 

41<n41 TTT^TmTT fliClo 

4. tf 41 hi41 ftf!# ft# tr, 4 # tft4ft, #4, ^#-400001 tft 24 stiff, 2017 # hhiPh # TTT#fi 4#r4t 
tr 4) Pi-M i ft## 1## % 4f tf#r 4 #f?tt (f-f#) wr# 4t4t #T#fftr wr 4 24 3nTFT, 2017 # tf^t 4t 
tt# ##1 ^rrftPTsff tTPnrr ft#t 10.30 #r 4 ft#t 11.30 #r % t# affr TffWsff tff#r 10.30 #r 4 
trrf7 12.00 #r 41# tf^ft # tt# : rritTTi 

TT P4f4d TI<#K 

5. tf##, 'NHrfl-M f#t tr tftft# f#nf444f% aupTF, 'tt P4i4d’ tfftf4Pf 

3rPt 

6 . tf *ftt# ## 15 2017 4 ttfrt fff ‘io #’ % Pnr ftni if ## # f#4t 15 2027 # fftf ft 

# FTrnrfti 

ft#T#dl-0^ 3fjT#fT%f%TTM4dM 

7. 4Pn4f tt mRuif ff44t f#rt tr itft w #4 Ptf g# tftfr 4 24 3nFcr, 2017 # tk1#t f#n fffti 

W ditlMMI# TFT ^MM 28 3FFcT, 2017 3T#cT TdltPT # dl-H^ # f#F FIFTH FTTTprF'HTMM 4 41 hi 41 4 
artf# fit 4 4f#r tft f:, f#44t # diO^ 4 15 f£. 2017 4 27 3fft. 2017 ttt. fifftt sftf FiftF 

FTTTI 
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SETE 

8 . EElEEE # dl-Odl E PETR % afftE TJ^E RP 6.79 eRTEE yidd'f R ET E 5RTE EPE^JE RETT EET EPTET 'yddld 3PR- 
dlf-fE EraTPRp15 aft 7 : 15 Ef dt ftRT RPRE I 

w % ogyR r etee if, 


EETE ETEE, PPRR eRtE 


^rf^jfcl<Tl #41di4f tr atyfcRnsff gTi<^n t^stt *-<£)♦< 


spftsr 


I. EpfstE: dR'lO EfE^jfEEf WIRE 'H mFI^I -0 at 7 " 7 |E 7 T SllPdl RT EPETEE EE RT E W 7 T 7 W Rt RdifRd 

Eft'gfEEf RT -ddRd RRiidRi if "aryfRpERf" arrm 7 "ep EpffEpRRT si^-hPi eeet ypdM fRET eet %\ dd^m, RdifRd 
yft'gf^ff Rt RHifiiRi if arfsi^Rid ptRt r 5 eRt?te ee RT e yR- rRt diPtdi pR) ep RT e iRfri epRste prf?T 
arfsi^Pdd prf?T E sp^pfcT Rpffi 


II. HMdl: EPE 7 T T7 PT T RT RdifRd Eft'^fEET RT RlHlfHE if 31 yHd?ff arrm 7 " Rp PE fpE?TEf E f%TT EPildl’O Epff 
RpffRf RyPiRdd ?tet RTrptepe f: 


1. ET EPtld ftER #E % EFT ETE RETT (pffiT) EETT dRdE did IR Ejff (UdRkM) RETT E?ff PRE f; EWE: SfRfE 
illRH #Rt (3TP"3TR4t) at 7 " dRH'O #Rf Rf EEE EfftfsTE dlRTEI % ditfdd EE pRTe % EsffE ?TTfEE fRET 71WI 


2. EfyfERldlil ET TRR WT (RfRE TJR-) E arEfsTE prf?T % fipT tir Rf EFff RETT f; 

3 . et er pRfE tret rt eft fRrft fe#e ew eteIee RTep E etot e arqpfT EFff tow er e rpre tee |i 

3TEER: TTE ERfE illRH #E (ETTERtt) EET EREFp #E Ef EFFffE f^E 7 ? #E E EE.uft.TTE.ETET at 7 " EE^ ETET 77 EE f, 
arrtt aryfEPT^t EtfEET Rf ERE EE E EP^E RE R fEE RIR ffEi 

III. RTERET: EE^R ?TET R E?ffE "aTEfEPE^t" apm 7 " E 7 " EET, REfEET, fddRd fERTET, EPETET, Ef%R f^fsTET, RTET 
at 7 " ETEflE f^E^ #R gEE EET-fEEff^T ft^ff 3TR RErff E%T ft^ff 'tt RfR R 1 %t EEffErff T|^t tl ERff EE Rf t^EEE 
ptRT 10,000 WT (affRr tjr) affrEERER 10,000 W R tjerT if fpff #ET RdR Rdiftd PTTR R fEE 

IV. 3FE EETEETcER 


1. 1eE?TR R Rttt ^t #R EEET ETeIeR fFF, ftnR ETSEE E E EPT EET ERE f, % ETE TR EETR ERRR 
E1ETR Eff (pflu.dufliH) EIR PEET Elddlt RTETI Rtf '*ft ftESTR EE p#E R E?ffE Rdiftd EfE^fE R fRff 41dl41 E 
REE TR ERff E ER E ERET tl EE apsR RT REE 1% fERlR REE ER Rprff E PRT |, #R EEET ETEfER fFR gTFT ETE 
f%ET ETET at 7 " fiRTf if PET ETET RTETI 

2. 3TEE ETRRT E ETE ES> Elfp % ETER EP ERR #R EEET ETElER ffET ETEffE Pwt #R RE tftE EFRSR (f-fRP) 
EEFft EE?ff TEETTiER ERT if 3TEE ETRRf # #T t R WT EEftE 3TEfEPE?ff ERff EEJE RPRTI 3TETETPE 
eRReReT, #E EPEffE fRR #R Rp fftFE eRRSTE (f-REP) EEpff if ETEPE ERE#f RT RRRP, dtlER EE if 
aryRpy?ff ERff TffRK Eff ^t ETRiffl 

3. tR 3TEET ETEfirR fRp" R 3TEftPE£ff EE R E?ffE SUEEE EfEETE/^tfEE R EE ETEfsE atEE EP RP RTET, RT 
yldPM?ff ERff EE R 3TTETP Rp 41dl41 if PTTEE Epirffl EE ETE RP SEPT ftp; fEET 1% #R EEET ETEfER fRP E 3PTE 
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illrf fTIR HITT gr fSnn | gr gff, f^pfrr # gpFI gr M gW #g gT mgfirg ftW gT 
gTgiftl 

4. 4TPFT if, wf gpff # ^Tf§r ggfsrg mf?T (gPl^Pld Tjfsr g 5 TrPgTg) g gf&g t grTW Pw Will 

3TTf?Tg dld-idl % TTPT^T if, gf #g 3T44T fPTW gT dlPPd figT f% gf w rTTfgf gT glWjirtgT gT gfWT grTW 
rrg mw?ff crO% % gtl 

5. ^ir Tm=r% if gft gpft mf?T grrfsrg mf?r g gg fr, grff gr y fd ?ff gw if wl^g f^w grown 

6. gfmjPr gr gprfrg Prof % mm frogrog^rw w if gTft Pmr grown WTmfrg Prof #g mr gr gf #g grow 

mwfgg fFF g gw ug^TH IW ggWT rfTfg^fmg wr if WW 4WTT,^TTf% W% 1TPT Pff?T ffgT W tl gw 

ug^TUH wir if rom w gf^sn gwrw w fggggf m g rogrggpf % gr ggg ggg gff fi gg: #g 4 «m 
mwiggfrom gr gypwsff diPdi RRm gg ggg ggg gwftggr wr atr 4)ig4)ig wr if gwrfiggroffmf?iwf 
{3ff^r j^w )gf wm w gggfgr ffgn gw iffgggg g ggffsr gr gw gwfmg wg if mwRg w if gf gg^ft 
r#gnf |i 

7. gf #g w mwfgg ffw gr grftw f f% gf grgg gf gfg'gfffwf fmfgPw gri ggronw gppgfggf gf 
#ggg grggf gr gp'gfgwf gT afgw Prow ^ fgRr g rowgpf Itggf g ^ftgr gn ftw giggn 

8. fg gwr grgfgg frw ggg grggf gr gg ggT gg g l^rg ?sg tg gfg gt ggg gg 4di4)/ggfr?ig/ggT ggp - g w 
g g?jg w fi gpfr #qrr fg#t gw g ?rri^g w ggtT t gr giggg g gwr g ggg w ggrfT %\ grgg g 
ggt gfggfggt gg sjgg gftgfg fgtg fgfg g w ggpfT grgi gr, tg gr grgfgg frw gr rggg w w gfggg 
^gfg g fgtg Igfg g ggf^g wrg ?rrfgg gmi 

9. gfggftgt grgg, ggfgg wrg ggt 'jfr grggT, ggT ggpfr/ggfrsTg/ggT ggw g fgg 7nggT g ^mm mg gw 
# ggf-mgFFr,tg gr mgftg flw rnw grgg g grg gf h gg id g arggw tgw gggfTi gg wgwftg 11% ftgft 
gw grgg, #g ftfsrgw wgg gr gpg g ?rrfgg gtf %gT mgr grigrT gi gTggf g g?jg gtf f^gT grgr diltu.i 

V. tgr at?" mgfgg frggf gr gpgftg f^wt tg (tg) gg ggg-ggg gr ggfT gf grggr g ggg gwrggr g ggfsfg ^ggr 
fggflfg ggg tfgr g argfg tg gr m^g gwfT grtTi 

VI. w a Pd Id d ftsnfggg tg w gfftsrr g g?fTg | afrr ggggw, w 'jfT aggsgggT grtT, fTwr gr gsfrfsrg Pwr 
grggn 


NOTIFICATION 

New Delhi, the 21st August, 2017 

Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock. 2027’ 

F.No.4(7)W&M/2017(i). —Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent 
Government Stock, 2027’ (hereinafter called 'the Stock’) for an aggregate amount of ? 8,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 8, 2008 issued by Government of India. 






10 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec. 1] 


Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 24, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India 
Core Banking Solution (E-Kuber) system on August 24, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘ten year’ tenure commencing from May 15, 2017. The Stock will be 
repaid at par on May 15, 2027. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
August 24, 2017. The payment by successful bidders will be on August 28, 2017 i.e. the date of re-issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the 
auction from the date of original issue i.e. May 15, 2017 to August 27, 2017. 

Interest 

8. Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date 
of original issue and will be paid half yearly on November 15 and May 15. 

By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 


Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “non-competitive" basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open 
to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in T 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 
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V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


21 3PTTO, 2017 

"7.73TfTtTOd<d.l-Q TOT2034''#f%#(Hdff4^)%f%TT^Tirl) 

TTTTI.4(7HOH/2017(ii).—TTTO TOTR Ud£RI 2,000 T%" TOTT (aif%T) fT ^rf&T T f%TT 
"7.73 H<=hl'0 TOT, 2034" (ITT TOT TOT aT? ‘TOT’ f%# (((dRAp) arfij^Tdd TTft %\ Tf fr# 

TO arfsppTT (I^TT 'f%fTTO arf^pTT’ T?T TTT I') t dpTRdd ?TTT TOT TTTO TO TOT TT^t TPTFT 

Tpr.TOTT 4(13)-do-^unrg ij^/ 2008, dl^d 8 ap^ro 2008 tidRy TTT % arsftr dImf!I 

2. TO TOT f^sft TPrftr Prof #T, gri Tidied, TP?, grf-400 001 % TTSTT T Tn’TT 8 ap^ro, 2008 #T TITTO 

arfsPJTOTT TO.tott 4(1 3)-do-^udn-H/2008 % 5.1 t TOT fTSlff^T T^tT T 4)<Hl41 f%flrMMjtT TRl TO 

^T3timfcr41<Hi4) tot^^heDi 

atufcftHgff «Ti < ?TiidTSTT 3iiddd 

3. TOTT^T TiTOjfTOT ^TOfTOT t aprfTOT?ff Tpft TO ?jf%TT ^ TTTT ^#rr (appfsr) T 3^dK, fr#t 3Tfspjf%T 
TTf§t TT 5 TfT?FT TO TOTT^t TOT TOT °dpTdl affr TTOT3TT dT addled f%TO dlhdl I 

4)di41 TTTOTTTT giH<g 

4. TO 41"ll41 'HHcfld Prof #T, gr# TldlHd, Tt£, gri-400001 TOT 24 3PPT, 2017 dT ddlPid TOqffl ^ftTTff 
dlPtdi 'H E rfl d f^rf % dTTT ff^T TTO^TO (f-fTO) WFff Tdlft TO+dlPH TOT t 24 TOT, 2017 dT TOpT 

Tpft TT%T| TTfTOT?ff dlPidi 'jfdl^d 10.30 TOT T 'jidl^d 11.30 TO % aftr affr Tf%TOSff dlPidi 'jidl^d 10.30 TO T 
TTTTO 12.00 TT T #d TOJT ^ Tpff dlRu.l 

TO R4Pld TlOdK 

5. to tot, TtroftT f^rf #r tot TT^t fe?TTfrf?ff t arjTO', 'to froffror’ totto t fro ttt fmi 

TOfsr 

6. TO TTdTft TOT 12 ar^TO, 2015 T TOTO fTTT‘19 T^f, 2 TTf 3?k 7 f^’^ arri% TfTOI TO TOT ^ ^Tlrft 
19f^TOT, 2034 TT H P ^~d TO TI TO | 

fMr # Trdr aftr tot % f%TT yrmr 

7. 41ti41 tt 'tPdim TOTTfr Prof tr tot to tt^ fror grf Tidind t 24 spror, 2017 tt TOf^rr f^ro ttwti 
TOT TOftTO1T3Tf TOT '5TOTT 28 3PTTO, 2017 TTiT T JTf^fT TOTO TT f%dT TPTOTI TOT T f%T Mdd Id t 4lTl41 t 
arofer TOT T aff%T TOT TO, affair TTT WTPT toTO T TTfr 19 *ET. 2017 T 27 aPRT. 2017 WT. TRTO TOT 
STTfror Tim 
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8. affdd fdd ^mm # dptd if d afftd d 7 7.73 dfddd dfddd tf dd if RTd dR^rr fm ddT TddT 
^MM artRlftd dTdTrdr 19 RdHd affd19^kftdTdlTpill 

dPR % R^dldf d dRd if, 


ddtddfdd, drfddfdd 


^<°m■€) ^rfcl^jfcl<Tl # 41di41 if at^rkngff ttdftT^ftgrT <-4 H-h 


arprer 


I. dTtsfd: ^U+I’O dlR}jfddf tf RTdd dPildO affr dpPd SJlRdl dT dPdRd dd tf ffd if dPR TO 7 tl Rniftd 

dfdd[fddf tl ddfdd 41dlfddl if "aTdfrkdsff" addTd T T r dPDdl'O tl a^dld td dT y^-dld ftdT ddT |l dd^dK, itdiftd 
dfdd[fddT tl 41dlfddl if 3Tfll^Pdd RfsT d 5 dfd?Td dd tl ardfdrdsff dlPidi r41dP tl d IMf | dpt&Td dTfiT arfll^ftd 
rRt d sn^nfcT fnffi 

II. HMdl : dPR dddTd tl itdiftd dfd'ffddT tl 41dlfi|dl if ardftrdsff dTdK dd fddddf d fdTT 'dPfkkf dpff 

fdff tf Id^PiRdd ?TdT dT ’J’d ddd f: 


1 . dT dTdftd fkpf td d dTd dT^ RTdT (rffTT) dddT dTTTdd dldkd dff (UdtUM) RPTT dff r^dd f; 3TddR: attfd 
Tilth tdd (dRdP^ff) 3Tfd dyRpt tdd dt ddd dtftfdd dlfdRT d fftdd dd r#q- d dsffd drfdd ftdT dlddll 


2. dt dfd 41"i l41 tf ddlR ddTT (dftd dpd) if ddfspd TTf?T d f%d w tf dRff ddTd f; 

3. df dd *#d ddTd ddd dTd ftrff ddtd dddT dTdftd tfdr d dTSdd if dd4f tpff 5RcW FT tddjd dPdf fl 


dddTd: Tfif dtfd ddftd td (dddF^f) ddT dddrff td dt dPdftd fd if dd.^.dd’.dTdT dPT ddf RTdT T^dd f, 

dd4t ddfdPT?ff drfddT dt ddTd Fd if dPgd ddd d fdTT q-fd dPTl 

III. odPTddT: dd^d ?TdT d dsftd "dyld^-M?ff" dTdP" dT ddT, ddfddf, fddfdd fddTdf, d»dTdf, df%W fdfddT, Rddf 
aftr dTdffd ffd^ td sdd ddT-fdsfrfid fttf add ddtf d%T ftdff 'tf d f%rr -Hl-in^lO tl tdff dd tt ^ddd 
TTfit 10,000 wi (afftd affdddd did 10,000 W 7 % ^pidd if fpff tdT ard dd Itdtftd ’dfd d f%d fl 


IV. 




1. d[dd fddSTd d IdTT dd td arddT dTdfdd tfdd, fddd dTSdd d d dTd ddT dRd f, d dTd W dddd dfTdd 
dTdPd dff (TffTTddffTTd) ?drdT T7 3dT arldddf dldTI dtf 'iff 1dd?Td dd ^tfd d dsftd ftdHtd dfd'gft tf fttf ttddff if 
ddd d^r dFff if did d dddT tl dd ad^Td dT ddd f% ftd?Td ddd tt^ tdff % ' 7 "dT t, td dddT dTdfdd ffd^ dPT dTd 
ftdT dTdT atd ftdTf if dTdT tfdTI 

2. ardd TTTddf d dTd d^ arrfr % dTSTP - dT ddTd td dddT dTdidd ffdd dTdffd fidt td dfT tftd dF^?Td (t-fdr) 
dddff ddtf dddtfftd ddd if ardd dTddT tt dP" if dd ddd ddftd ddfdPdtf tdff ddjd dddn ardTSTPR 
dftf^dftdf, #d dTdftd ftdt td dk tftd dF^STd (t-ftr) dddff if dPTFd djdtf dT Rtddd, 'dtfdd dd if 
STdit^dtf dpfr ^-41 dR dtf tt dnpffl 

3. td arddT dTdfdd tfdT dT ardfdPdtf dd d artPr arrddd dfddTd/#dd tt dd dPdfsTd atdd dd dd fPTT, dT 
dfkdtf dFff dd d addF d 7- tfddff if dTdd adrpffl dd dTd dr SdTd ftn fddT ft td dddT dTdfdd tfdd d and 
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1113 + 1 4 TOT W pTO t TO gff, PTOr TO d|Fp TO 'fFTR TOT TOp #g TO TOgpTO f(¥ TO gPg[PgT TOP TO 

4 I P I 

4. TOT gTRTO TO, ggt TOTO TO TTp TOpPr wf?T (TOTOjPg gP TO 5 gfTOw) TO TOP | ggTgW WW pTO Wl 
TOP W-iTOl TO gpP if, gg P TOWT TOgfTOg fPTO +T 4lRM giro P gg TOFT ill3+1 TO TlPjPgf +T TOTOr WW 
WT grw?ff TOP % TOfl 

5. Tp grip TO TOfT TOTO TOP TOTOroT TtRI TO W ft, +TOt TO y Id wTO TOg 4 rofTOg Pro 4 I U4 11 

6. TOTOjfTO TO wTOg TOP p ww P<v urTOtm w TO roTO Pro «ti wTOg TOrof P TOr ro TO P towt 
rogfTOg TOw TO gw urTOtm wr gwr TOTOgTOiM roTO TO rog TOro, TOgrP rop row 1 TOTO?t pg gro |i gw 
iwTOUh roTO t rog gwr TO *tP?g u+rm w fTOTOPr TO w TO grorogg | TO wTO gw gff f i set: P gwr 
rogfTOg 41 h 0 TO gTOTOwTO 41 Pi 41 TO fTOfgro P ggg wTO urTOHh roTO TOTO 41 ugTOHn to TO rog grTO grTO TOPro 
(TOP to tw w TO gTOro grroi gw TO 1TOTO?r+ TO rojTOsr to gw pgTOgg to TO gwfp w TO TO TO ggroff 
TOPtTO fi 

7. gg P gwr rogfgg TOro to rofrog f P gg grg+ TO gfggfTOri gwigTOg TOi ggrrow gTOTOgfTOro TO TOgro", 
ii 13 +I TOt gfggfroff to TOgw frofg TO fgfTO TO tTOt+tTO Prof TO Pro gg Pro rowi 

8. P w roglTOro TOto ggg grgTO TO gg gro tot % Pg gg ^g gfg gr wg w TOnTO/TOft?Tg/ggT ggp - TO w g 
ggg to gror f 1 gTO TOgg fTOTO gw g ?TTfgg TO to groft | to TOgTO g tow g ggg TO to groft ti gg grgg g ggt 
gfggfgTO to tow TOggTO TO frofg fgfg TO gro ggiTO grro gr, t+ to TOgfgg TOro TO TOg+ toto w gfTOw toRt g 
frofg fTOTO g wfTOr to sirfTOr grroi 

9. TOggfTOTO TO tow, wiw to ggf TO wg gr, tto groTO/wTOsTg/gro ggm TO Pg TOgTO g grow gw +TO 
TO +TTO-yun41,t+ to toTOTOwt 4pr toto TOgg TO gw TO gf gggp TO gggn r tror TO g 1 gTO 1 gg wrowTOg | P PTO 
gw tow, #g Pfsr+w TOgg TO gw g ?npg g ft Pro giro grfgg to to 3 [TO g ggg gp Pro giro gTpgi 

V. tTO ap TOgfgg TOPTO TO grTOfg fPTO IP (IP) tow gw-ggg gr giTO gf TOwt TO ggg growl g ggpg 
grog PTOfTO ggg TOrt TO ggfg IP TO gpgg gp gpi 

VI. row gpgpg P?nPf?T IP row Pro TO gsfP t Pr grojgw w TO gTg?ggro grTO, TOwt TO g?ftpg Pro 
rowi 


NOTIFICATION 

New Delhi, the 21st August, 2017 

Auction for Sale (Re-issue) of ‘7.73 per cent Government Stock. 2034’ 

F.No.4(7)-W&M/2017(ii). —Government of India hereby notifies sale (re-issue) of ‘7.73 per cent 
Government Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of 
? 2,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification 
F.No.4(13)-W&M/2008, dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 
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Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 24, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India 
Core Banking Solution (E-Kuber) system on August 24, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from 
October 12, 2015. The Stock will be repaid at par on December 19, 2034. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on August 24, 2017. The payment by successful bidders will be on August 28, 2017 i.e., the 
date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the date of last coupon payment i.e. June 19, 2017 to August 27, 2017. 

Interest 

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on December 19 and June 19. 


By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 


Annexure 


Scheme for Non-competitive Bidding Facility in 

the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 
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Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 
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VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Tf R^ff, 21 3TTTFT, 2017 

7.06 srf^TcT tU’frl'O TCTT 2046' (Hdf44*Q %f%TT 41<Hl41 

4(7H«^li^^/2017(iii).—'TFTT TW udddKI 2,000 TFtF (afpTT) 4t fF TtIR % f^r 
7.06 srf^TcT ^K'+il'O ^HTT, 2046' (f^FT TF# TP? ‘^anNp’ T?T W |) 4t fr#t (^1714^) aTR^pF TTcff %\ TT 
fr# arR^ddl (RFT 'ftfSnF arflpj^n” T?T TTT I') if dP~tRld 9FTT TTT WT FTTR gTFT TfR dFTM arR^ddl 
TT.TsT 4(13)-do-^unrg u-h/ 2008, dlOdl 8 31^^2008 if PRy ?FTT T arsftr 41 TImilI 

2. tf ftt 4f fr4f fi j 4R Rf 4 tr, gri TidPtd, tF, grt- 400 001 4 ftstf f di-Rd 

8 arg^F, 2008 4t FTFFT afR^Tdl TTF.FTTT 4(13)-T^WTTT/2008 4 4 f 5.1 if TTT RRfRT tR 4 F f4f4F FFT 

41<hi 41 f%fsrTTsrTtTTT^^^3iTmftT4j<Hi41 tft 4r TFFfti 

5j Hfcj^-H sff 4141dlTT3Tf 4f 3tl4<id 

3. TrfT'JjfTTf 4f 4HlR4l if arrRFFsff TFft TT 4f ^f%£TT 41 FFT ^#fT (arg^ST) 4 3j^dlT f44f 4f 
arR^Pid fPttt 5 t1t?tttt fttfit °dPh4( afR-F^TTaff 4f fmCR f4rT twi 

41di41 Tn'TTTT'TTT gi{l<g 

4. tt 4Ri4l fk4P Rf4 #f, grf TidRd, 4t4, grf-400001 tpt 24 3pft, 2017 4f dRiPd 4t Trmfti 

4Pi41 It 4lRdi FPTftr RfF tr 4 f #f4r fft?ft (t-fiF) wfR ftsR TFTrrfTF fft if 

24 3FFT, 2017 TT TFTT^f TT^ff -dlpui 3jyP^M?ff dlPdi '^Rd 10.30 TFT Tdpd 11.30 TTT#T3|T yP^-Msff 
dlPtdi '^Rd 10.30 TFif dlH?F 12.00 TF44frFFjr4fFFft dlf|uI 

FT R4Rd FlOdK 

5. T1TFTF, FI j 4P RtF #F TFT FpR R?TTfrt?fT 4 3FJFF, 'FT fd^Rd’ TTTFK TRnTTFTTFFI 

srR- 

6. TT TFTTfl FTT 10 3T^T, 2016 ^ TT^fr ftTF ‘30 3TTR T IRtt fFFI ^T ’FTT # T/TRft 10 3T^T, 
2046 TT T T T ^ I mtff I 

R^#rnfRa-3frTTCTT%f%TTyTrTFT 

7. 41hi41 tt fRtft TPrfRr Rr^ tr tft arqR Rsft grf tftfft if 24 sfft, 2017 tt trIRf f%rr 

TTWTI W d 141 d I d I aff gTFT T J Mld 28 3FF^, 2017 3 TsRtT ^dR^R 4! FtRw TT f%TT d I mill ^TTT T PhT ^MM if 

4Rl41 if anidRd TFTT T af1%F Tr, sff^T f^R ^^IdM # dlOtel ^ ararfcT 10 ar^T, 2017 % 27 3FTFT, 2017 TTT. 

FTTTT ^TFr sttRf TFTI 
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«TET 

8 . affRr 'grpTET # toREi R TOTT R 3ff%rT ?JTO TO 7.06 TfR?ET TOfETE RT TO R TOTT RtTOJTT RETT TTO 
arR-TOfET 3TT?JE" TO 10 3f^T RET 10 tRetRt fRn TOETTI 

TOETO% H^Hld R 3 TtR?T R, 

ETOT TETT, TO^TO tIRt 


3Eprer 


tehiO EfR\fRRl Rt RIeiRI R vifci^- h sff gTl<?Ti TffRsiT tR)t 

I. toR&T: TOEdO TOiTOjfTTT RT »*-l IME toRTtoR affr TjTOT gf |P.d I RT RETOEET RR RT ffp R TOET TOT RT IRdifRd 
Tfr^froff RT etItt RRrofRro R "aroi^TO^" setto to - TEDdi'H RT argrlT RR to tetoe fRn tott |i TOEfTro, 
fRdifRd ElrojfRn RTRTnfRn R arf^jfror toRtR 5 EfR?ET totRT arEfRnRf RiPidi ^Rkn RT ^ 1 RRT 1 eeRsettoRt 
3rfR?jf%T TORT R TTpRr TEfTl 

II. IMdl : TEET TOETO RT fRdifRd ElTOjfRn RT RiniRRi R TyidTOsff 3TTSTO TO" RR fRR?TRT % RTO 'H mFI^I-H ?|RT 

frRT RR Id^PiRdd ?ETT TOT ’JTT TOT f: 

1. RR teRRt RroR fro R tot ttet (RRtt) 3ttott tteet tttet nfT (toRRtto) tett tRT f; TTOTTTefRtr 
illRH #RT (ananRR) afEr dyT'lO #RT TOT TOtR TRfRfTOT nfnRr % ffSTOT TOT ^#T % tREt TTfRT fRn TOTOTI 

2. RR toIR RHiR) Rf toRt w (affRr f(to) R arfRTO ttRt R Rro toe ft M totet f; 

3. TOT TOTO ^#T TOTT TOT TOT fRRR TT#T arm TOtRRt fpTO R TOSTOT R 3TTOft TERR -STEW TOT Rtoejt TOT f I 


3twt:RR nRRr fro (ananRR) rn ttoteR fro RR teRRt RtoR tr R TTO.Rl.'nTO.TOTO atr to^; toto 
arqRl aroiRTO?ff RrRrTO tot ttost tot R to^tt toto R Rto tot RfRi 


III. tottofto: tot^to ?irff % tRRt "aTTfRroRf" 3 tttot to toRt, totRtto, IddlRd IRtito, totott, tIRto RrfRro, totRt 
aRr TOrofRr RroR toto TTO-fRsrffRr fRRl arro Rroft t%t fRRT ft toRf % Rro toRtoR ti RfR tot Rt 
■"Rddd toRT 10,000 TOTTT (RRto PpT) aRr^rR TOT 10,000 WT R 'JTOTO R fpR Rro 3TT TTO Rdiftd TOTO R Rto 

IV. 3JTO TOTOTTOTOTO fenfRf 9T: 


1. tjtot Rttotto R Rto tot tr 3 ttoto totIRto RRto, ReiR tostot R R tot Rto tottot f, R tot et ttoto ttotto 
tttototRI (RRtoRIeto) totottoto arfRroRRrroi Rrf Rt RiR?eetot^R trR arRRrfRdifRrTfR'gIRRt 1RR1 RItiR) 
R Rtot eto ReR R tot R ttto %\ tot arrsET to totot fR 1 tR?tt Rtot et ReR R ^ Rt ar^TO" tp-Reto REto tet 
tot IRro tett aRr fRroR R tott REtoi 

2. totRt R tot tR 3ttRt R 3tt£ito" to toRto Rt 3ttto totIRto REto totoRt RtoR Rt Rto RfRr Rto^set (f-fR^) 
toteR RRsR torttIRto ttot R am totRt RT Re - R et etot tR4Rt arTfRroRf ReR to^t totti arTTSTror 
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Flffrofrorf, #f FroffF ffrof #f fr ff^rr fto£?tf (#-jto) TOFFff if tofff Frorff ft fftTOFF, FifFF fto if 

TOrffFroff fnff Fff ft 4 i itoH i 

3. #F FFFT TOFplF ffTO FT TOrffroff TO F FsflF FTFTOT dId4I F/ffFF ft TF FTOff?TF FTFF TO TO ftFT, ft 
yiroiff Ffft tot f ftsto to -Hhi 41 if ftff Froffi tot ftf to sftf fftT Itoft 1% #f ffft tofIff ftro % to 

■U l^=bl F 'y j MM TOT TO fTOTT | FT Fff, fTOTF ft dl-fsl FT ^MH TOT FTO #F FT TOFiFF ffTO FT FfTOjfFFt TOpf ft 
TOTfiftl 

4. TOT FTFF if, FIT Ffft ft TOfiT TOFfsTF TORT (FfsPjf%F TORT F 5 FffTOT) if FfffF | FFTFTOTF FTFTF ffFT 
FTTOTI FTf?TF 3FFTOT F TOFF if, FF #F FFFT TOFiFF ffFTO FT dlPlrd fTFT ff FI TOFT FTFFT FT FfTOjffff FT 
TfFTO FTFTF TTF FTTO?ff F^Tf F FT I 

5. TOT FTFF if F?Tf Ftft TORT FTOfsTF fRt if FT ft, Fff FT FfFTOsff TOF if FTfFF ffFT FTTOTI 

6. TOfTOjff FT TOFffF ft^f #F sTOT %TOT wftTTF TOT if TOpf ffFT TOTOT I TOFftF fTOF #F TO FT TO tF TOTFT 

ftfRif ffTO f gror to^ih ftf fftot ftnFftFF ftf if tott FTOTffFrff tof tot Rrror ffFT fft ti gror 
FroTfror TOF if FFT FTO ft gff?JT TOFTF TF fFFFFf ft FFT f FFTFFTf | TO TFF FTO Fff fl TOT: #F FFFT 
tofIff ffrof ft FFffroff FtRrff ft Rffror ft fff tff to#to tot affr fluFfUM ftf if fto tot Frft 
FRTFT (3ffewq^q-) FT TOTO TOT if F?tTto fTFTI FTF if fFF?TF F TOjifF TO TJFF TO^IH TOF if FTOFfFF TOT if ^T Ft 
T^fF14 |l 

7. FF #F FFFT TOFfFF ffTO FT FTfTOF t ft FF TOFF FT FftfiFFT FTOTFiTO FF| TOFTSTTOF FfifiFfTOF FT TJTFFF, 
TOFFf FT FfF'FfFFT FT atFro 1 %^r- ^T if 77F Fit f%FFT F tfTO TTO f^FT TOTOTI 

8. tF FFFT TOFfFF ffTO TOIF TOFFf FT FF FFT FF F fTO T5F tF Fft TOTT TTF FTOff/FffsTF/FFT FFF F TOT if 
F?JF TO FFF fl MT fTFF f^ft if ?TTfFF ft TO FFTft | TO TOFFf F TOTOT F F?JF ft TO FFrff tl ifF FTFF if 
FFf FfF'FfFFT FT FFTO FfTOjfF ft 1%tF ftfF F FTF FFTff FTFT ff, tF TO FrFiFF ffTO FT TOFF ITOT FF FfFFF 
TOf?T if frfF ftfF if TFftF TOFF ?TTfFF FTTOI 

9. Fft'JjftFT ft TOTOT, TFf%F TOFF FTO tf FFJ TO, FFT FTFff/Ffft^TF/FFT FFTOT F fTO TOFFf t" 'FTOTTF FTF FTO 
ff FTt-FTTff,tF FT FTFfFF ffTO FFT TOFF F FTF ft Ft H TO It F FJFT 7 ' tFTT ft TOFftl FF TOFTOfTF % ft ffff 
FTO TOTOT, #F ftflTFTOT TOTOT FT ^TO if STTfFF dff ffTO TOFT F lR", TO TOFFf F F?JF Fff ffTO TOFT Fllf U| 

V. tTO 4 t TOFfFF ffrot FT FTTOffF RTOF tF (tF) FFT FFF-FFF TO Fnff Ft FTTOTT f FFF FFTFFT F FtfsTF 
^TOTO fFTOfro FFF #TO f FF^F tF FT TO^F FTOff ffttl 

VI. FTO Tp"tRld ff?TTf%F?T tF FTTO FffTO F F?ffF | aftr FTOfFP", FF ft FTF?FFFT ffft, FTFFT FT FsfTftF ffTO 
4 I TOM I 


NOTIFICATION 

New Delhi, the 21st August, 2017 

Auction for Sale (Re-issue ) of ‘7.06 per cent Government Stock. 2046’ 

F.No.4(7)-W&M/2017(iii). —Government of India hereby notifies sale (re-issue) of ‘7.06 per cent 
Government Stock, 2046’ (hereinafter called 'the Stock’) for an aggregate amount of ? 2,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
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Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by 

a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 24, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India 
Core Banking Solution (E-Kuber) system on August 24, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘30 year’ tenure commencing from October 10, 2016. The Stock will be 
repaid at par on October 10, 2046. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on August 24, 2017. The payment by successful bidders will be on August 28, 2017 i.e., the 
date of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the date of last Coupon payment i.e. April 10, 2017 to August 27, 2017. 

Interest 

8. Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on October 10 and April 10. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of 
India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be 
accepted in the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under 
this Scheme in view of their statutory obligations. 
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2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any 
other entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) 
and thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank 
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts ( face 
value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the main 
SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as 
per agreement with the client. It may be noted that no other costs such as funding costs should be built into 
the price or recovered from the client. 
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V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by 
the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


RAKESH SUKUL 
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